Modified LESSON PLAN TEMPLATE

Author: Brittany Smith
Date Created: 2/7/2013
Subject(s): Economics
Topic or Unit of Study (Title): Supply and Demand  

Grade Level: 10th
Materials: Cupcakes (2 to 3 per student) of varying flavors, play money, pricing cards, milk and cups
Summary (and Rationale):  Students will be assigned an amount of money based on their previous test scores. Cupcakes will be placed on a table in front of the class with various prices for different flavors starting at only one cupcake per student. Beginning with the students with the least amount of money, allow them to start buying cupcakes. As the supply goes down, raise the prices. When one type runs out, raise the price of the remaining. When the students with the most money begin to buy cupcakes resupply the cupcakes but keep the prices high. When the demand goes down by students getting full, drop the prices “on special” to get rid of the remaining supply. To introduce the concept of complementary goods, introduce the sale of milk. Then at the end finish the lesson by making economic comparisons to the economy and the consumer’s effect on the function of the economy.
I. Focus and Review (Establish Prior Knowledge): Introduce the idea of supply and demand. Ask students what the concept means. Remind them that they were told that the grades for the last test were going to be used for another purpose.  Ask the students to create a KWL chart about supply and demand. Start with the K and W columns by listing what they already know and what they want to know. 10 minutes
II. Statement of Instructional Objective(s) and Assessments: 
	Objectives
	Assessments

	After learning about the concept of supply and demand students will understand real life implications by giving an example and listing at least 3 factors that would affect the market
After learning about the concept of complementary goods students will understand real life implications by giving an example
	Students will write down an example of a real life example of supply and demand and how the consumer market changes before leaving
Students will discuss various complementary goods out loud with the class


State the objective: The object is to learn the concepts of supply and demand and complementary goods. 5 minutes
Assessment: Students will write down an example of supply and demand and discuss examples of complementary goods. 5 minutes
III. Teacher Input (Present tasks, information and guidance):  Teacher will set up the cupcake table and explain the use of the play money as currency to purchase the cupcakes.  The students are established as the controller of demand and the cupcakes are the supply.  Teacher will instruct students to come up in order or amount of money. 5 minutes
IV. Guided Practice (Elicit performance): Students will take turns purchasing cupcakes.  Students will dictate the demand based on their desire for the cupcakes and their available capital.  They will observe the changing prices based on various factors and the changing supply. After a little while of selling cupcakes, cups and milk will be introduced for sale as a complementary good to the cupcakes. Students will see the effect that different goods can have on the markets of each other. Following the introduction of complementary goods the students will give verbal examples of other types of complementary goods. 45 minutes
V. Closure (Plan for maintenance): Students will reconvene and discuss what they have learned. They will review what they have learned and discuss the relationship that supply and demand has to previous lessons and complete the L column of the KWL chart to show what they learned. 10 minutes
VI. Independent Practice: Students will write down an example of supply and demand in the real world. They will list at least 3 different factors that could affect the market and how. This will be the primary assessment of the lesson and if they do not finish it can be completed for homework. 10 minutes.
STANDARDS:
Grade 10

· Goal 7: The learner will investigate how and why individuals and groups make economic choices.

· Objective 7.02: Explain how scarcity influences producers and consumers to make choices.

· Goal 8: The learner will analyze features of the economic system of the United States.

· Objective 8.04: Illustrate how supply and demand affects prices.

· Objective 8.05: Predict how prices change when there is either a shortage or surplus.

CE.E.1 Understand economies, markets and the role economic factors play in making economic decisions. CE.E.1.1 Compare how individuals and governments utilize scarce resources (human, natural and capital) in traditional, command, market and mixed economies....
Plans for Individual Differences: Students will be able to dictate their level of involvement in the activity. If a student does not understand the concept, the teacher can talk them through the process and walk them through their options.  While doing this, the teacher can continually equate the steps of obtaining play money, determining the prices of the cupcakes and purchasing the cupcakes to the concepts that the teacher is trying to convey.
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