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Subject(s): Economics
Topic or Unit of Study (Title):  Factors of Production
Grade Level: 9th or 10th grade
Materials: Candy bars, overhead/whiteboard, colored pencils/pens, paper
Summary (and Rationale):  Students will participate in hands on experiment dealing with fake money and cupcakes that will simulate a market situation that involves supply and demand.  Students will determine the demand and the cupcakes will be the supply and the teacher will operate as the supplier.  Students will simulate the activity in order to grasp a real life correlation to the concept.
I. Focus and Review (Establish Prior Knowledge): The teacher will have the students clear their desk and prepare for the activity by listening to the instructions. Then students will begin to list the things that they believe go into making the candy bar based on prior knowledge. 10 minutes.
II. Statement of Instructional Objective(s) and Assessments: 
	Objectives
	Assessments

	When given a product students will list factors that go into production by creating a list that includes at least 20 factors that go into production
When given a list of at least 20 factors that go into creating a product students will categorize them into the four factors of production with 90 percent accuracy
	Students will create a list of at least 20 things that go into creating a candy bar
Students will create timeline of items that go into creating candy bar and categorize the items into the four factors of production


State the objective: Students will learn about the things that go into creating a product and the factors of production.
Assessment: Students will create a list of things that go into creating a product and complete a timeline that includes the factors of production.
III. Teacher Input (Present tasks, information and guidance):  The teacher will present the students with the task of creating the list of everything that goes into creating the candy bar that has been placed on their desk. The students will be introduced the factors of production. The activity will begin by students clearing their desk of everything but paper and pen/pencil and colored pens/pencils/markers.  The teacher will place a candy bar on the desk and instruct the students not to eat the candy bar until the end of the class or until instructed they can do so. The teacher will then tell the students to begin brainstorming everything that went into making the candy bar. The students should be instructed to include everything that goes into the candy bar from the time that someone thought to create it until the candy bar was purchased off the shelf. After students work individually for a few minutes begin making a master list on the chalkboard/whiteboard/overhead. Have students modify their list as the class discusses it. It will include things such as sugar, ink on wrapper, idea, machinery, advertiser, trucks, electricity ect. Once the students come with an extensive list the teacher will explain the definitions of each of the four factors of production. The factors are land, labor, capital and entrepreneurship.  Once the students are explained the definitions of the different factors have them use their colored writing utilities to create a timeline that incorporates the different factors that the class came up with.  They should use a different color for each different factor of production. Their ability to categorize the different items will show if they understood the different factors and their meanings. 10 minutes
IV. Guided Practice (Elicit performance): Teacher will have students present the things that they have come up with and present the ideas to the class.  A master list will be created by the teacher on the board and students will be asked to add to the list they have on their paper. Then the teacher will explain the definitions of the four factors of production.  Once these definitions have been explained the teacher will ask the students to implement the new concept. 25 minutes
V. Closure (Plan for maintenance): Students will be asked if they have any questions about the definitions and any issues with the new concept will be discussed before moving onto the independent practice of creating the timeline. 10 minutes
VI. Independent Practice: Students will use the master list that the teacher and class created to create a timeline of production for the candy bar and use colored writing utensils to label what factor of production the various items belong to. 25 minutes
STANDARDS:
Grade 10

· Goal 7: The learner will investigate how and why individuals and groups make economic choices.

· Objective 7.01: Describe the basic factors of production such as land, labor, capital, and entrepreneurial skills and their impact on economic activities.

CE.E.1 Understand economies, markets and the role economic factors play in making economic decisions. CE.E.1.1 Compare how individuals and governments utilize scarce resources (human, natural and capital) in traditional, command, market and mixed economies....
Plans for Individual Differences: If a student is having difficulty then the teacher can assist with their building of the list by giving clues or guiding them in the right direction and then the student can also catch up when the class puts the master list on the board.  If the student does understand the definitions of the factors of production they can ask questions in the transition period between group and individual practice or have the teacher come address their issue during the independent practice.
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